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Section 1. Use of revenues. Modifies the authorized uses of the .5% St. Paul local sales tax
to include renovation and betterment of the existing arena at the Xcel Energy Center. Strikes
the annual reporting requirement on the use of the local sales tax revenues. Effective the day
after filing of local approval with the Secretary of State.

Section 2. Bonds. Increases the bonding authority for the 0.5% St. Paul local sales from $65
million to $275 million for the uses authorized in section 1. Under current law, additional
bonds may be issued as long as the total principal amount of additional bonds and previously
issued bonds does not exceed $130 million. That amount is increased to $325 million.
Effective the day after filing of local approval with the Secretary of State.

Section 3. Expiration of taxing authority. Extends the expiration date of the tax to December
31, 2061. Effective the day after filing of local approval with the Secretary of State.

Section 4. City of St. Paul; use of sales tax revenues. Modifies the allocation of tax
revenues for the STAR program to remove the requirement that awards must be made
annually. Effective the day after filing of local approval with the Secretary of State.

Section 5. Appointment of members. Strikes the requirement regarding makeup of the
citizen review panel that advises on use of sales tax revenue for neighborhood investments.
Effective the day after filing of local approval with the Secretary of State.

Section 6. Modifications allowed. Exempts the city from the statutory requirement to adopt
aresolution in support of modifications to a local sales tax and submit the resolution to the
chairs and ranking members of the Senate and House taxes committees, and for the
modifications to be subject to voter approval. Effective the day after filing of local approval
with the Secretary of State.

Senate Counsel, Research, and Fiscal Analysis provides nonpartisan legislative,
legal, fiscal, and analytical services to the Minnesota Senate. This document
can be made available in different formats upon request.

SCRFA

A

fonot www.senate.mn/scrfa/home | 651-296-4791

95 University Ave. W, STE 3300, Saint Paul, MN, 55155

Page 1 0of 2




Page 2 of 2



	S.F. No. 2657 – St. Paul local sales tax modifications (as proposed to be amended by the A-5 delete everything amendment)

