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SF 3980 is the 2026 Public Finance bill recommended by the Minnesota Institute of Public
Finance.

Section 1. County transportation sales and use tax; bonds. Shortens, from 14 days to 10
days, the period in which the date and time of a public hearing to discuss the issuance of
bonds under the county transportation sales and use tax must be published in an official
newspaper. This shortening of the notice requirement is consistent with changes enacted
during the 2025 legislative session concerning the notice period for county capital
improvement bonds, housing bonds, city capital improvement bonds, and bond issued by
non-profit exempt facilities.

Section 2. Port authorities; general obligation bonds; detail; maturity. Eliminates the
requirement that bonds issued by a port authority and secured by a city’s general obligation
pledge be issued as serial bonds. A serial bond requires portions of the total principal mature
in installments at different dates rather than one single future date.
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