
TO: CHAIR NICK FRENTZ AND MEMBERS OF THE SENATE ENERGY, UTILITIES, ENVIRONMENT AND 
CLIMATE COMMITTEE, HONORABLE MEMBERS OF THE MINNESOTA LEGISLATURE 

95 University Avenue West 
St. Paul, MN 55155 

RE: SUPPORT FOR SENATE FILE 4504 
As Founder and President of Cogent Consulting PBC, I am writing in support of the Minnesota 
Climate Innovation Finance Authority (MnCIFA)ʼs bill  to accept loans, which aligns with their 
Statute to crowd in outside funding.  

My company is a national impact investing advisory firm, founded and headquartered as 
a Minnesota Public Benefit Corporation. We help institutional investors such as foundations and 
corporations make investments that make money and do good. Since our inception in 2000, 
weʼve advised on $2.8 billion in client commitments, much of which is invested in companies, 
homes, child care centers, and health care facilities right here in our home state. 

WE SUPPORT THE BILL BECAUSE: 
● MnCIFA makes philanthropic capital go farther thanks to its 4:1 leverage. For every dollar

loaned, there is four times the impact, which is quite attractive for foundations.
● MnCIFA has developed a strong, state-wide pipeline of projects making an impact that

philanthropic investors care about, such as job creation and energy efficiency.
● There is a demonstrated need for double the amount of capital on hand for these

projects, and that’s without MnCIFA’s recent Call for Applications.
● Once our Minnesota foundations are able to invest, MnCIFA could attract national

investors including Calvert Impact, with whom we’re in active talks.
● Minnesota foundations are waiting for this legislative fix to be able to move forward with

their investments. Our foundations have worked together to invest for good in two
collaborative, local investment initiatives and would like to make this one the third:

○ $40 million RBC GAM’s Minnesota Impact Investing Initiative (MI3), first in the
nation place- based collaborative fund, across 23 counties in Minnesota

○ $44 million for Minnesota CDFIs raised by the Minnesota Council on Foundations
to respond to the economic disruption caused by COVID and civil unrest

Sincerely, 

Susan Hammel, CFA, Founder 
Cogent Consulting PBC, 825 Washington Ave. SE, Suite 260, Minneapolis, 55414  

Personal Address: ​ 3840 Day Lane, Deephaven, MN 55391 
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https://institutional.rbcgam.com/en/us/campaigns/minnesota-impact-investing-initiative/
https://mcf.org/news/national-spotlight-shines-mcfs-integrated-capital-program
http://www.cogentconsulting.net/
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