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Senator .......eeeeeeeeennn. moves to amend S.F. No. 4394 as follows:

Page 3, after line 23, insert:

"Sec. 3. Minnesota Statutes 2024, section 474A.02, subdivision 1a, is amended to read:

Subd. 1a. Aggregate bond limitation. "Aggregate bond limitation" means up-te-55 the

greater of: (1) 30 percent of the reasonably expected aggregate basis of a residential rental

project and the land on which the project is or will be located; or (2) the maximum

supportable permanent amortizing debt, subject to a maximum of 40 percent of the reasonably

expected aggregate basis of a residential rental project and the land on which the project is

or will be located.

EFFECTIVE DATE. This section is effective January 1, 2027."

Renumber the sections in sequence and correct the internal references

Amend the title accordingly
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