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Laws 2026, Chapter 100, as amended by Chapter 128 – Housing 
Finance Omnibus (H.F. No. 1141) 
 
Prepared by:  Laura Paynter, Legislative Analyst (laura.paynter@mnsenate.gov) 
    
Date:   June 10, 2026 
 
 
Article 1: Housing Appropriations 
 
Article 1 makes supplemental appropriations to the Minnesota Housing Finance Agency 
(agency), funded both with agency earnings from investments of state appropriations and 
with the early return and cancellation of payments made to a claims administrator to settle 
legal claims against the state and its counties regarding county disposition of tax-forfeited 
properties. More information about the appropriations is in the spreadsheet entitled 2026 
Housing Finance and Policy—Laws 2026, Chapter 100, as amended by Laws 2026, Chapter 
128. 
 
Article 2: Housing Infrastructure Bonds 
 
Section 1 (462A.37) adds a new subdivision authorizing the agency to issue up to $100 million 
in housing infrastructure bonds. This section is effective the day following final enactment. 
 
Section 2 (462A.37, subdivision 5) inserts a new paragraph to transfer funds from the general 
fund to the housing infrastructure bond account for the debt service payments for the bonds 
authorized in section 1 and is effective the day following final enactment. 
 
Article 3: Housing Policy 
 
Article 3 contains the housing policy provisions. All sections are effective the day following 
final enactment unless otherwise specified. 
 
Section 1 (118A.09, subdivision 2) permits certain counties and cities to invest funds in 
shares of companies that are registered with the Securities and Exchange Commission, 
concentrate in fixed income securities, hold 80 percent or more of its investments in federally 
guaranteed securities, and provide some direct investment to local multifamily housing 
development.  
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Section 2 (118A.09) allows housing and redevelopment authorities created by qualifying local 
governments to invest in companies meeting the criteria described in section 1.  
 
Section 3 (118A.09, subdivision 4) requires governing bodies to adopt a resolution or 
investment policy before engaging in investment authorized under the statute section. 
 
Section 4 (462A.041) modifies agency board meetings section to allow meetings to be 
conducted by interactive technology, requires the agency to live stream meetings, record 
meetings, and to post the recordings online. This section is effective August 1, 2026. 
 
Section 5 (462A.05, subdivision 8) specifies that the agency may not retain any portion of 
state appropriations for service charges, unless aggregated earnings from investments of 
state appropriations are insufficient to pay administrative costs. The section limits retentions 
from state appropriations to only the amount administrative costs exceed aggregated 
earnings from investments of state appropriations. It also requires the agency to notify the 
legislature prior to retaining any portion of an appropriation. The section expires June 30, 
2028. 
 
Section 6 (462A.20, subdivision 2) modifies the subdivision relating to money in the housing 
development to include money transferred into the fund and adds a paragraph stating that 
money in the housing development fund may only be used for the purposes of the fund and 
may not be transferred from the fund for other purposes. 
 
Section 7 (462A.20, subdivision 3) requires the agency to distribute aggregated earnings from 
investments of state appropriations as provided in section 9. This section also  requires the 
agency to notify the legislature and the Legislative Reference Library in writing prior to 
transferring money between accounts in the housing development fund.  
 
Section 8 (462A.20, subdivision 4) modifies a requirement that the agency report on its 
operating costs to require that the report include the following information: the costs to 
administer programs funded with state appropriations and costs to administer other agency 
activities, the number of full-time equivalent staff positions, the amount of aggregated 
earnings from investments of state appropriations, the use of earnings from investments of 
state appropriations, the amount of administrative retentions from state appropriations, the 
unencumbered balances from prior appropriations, and the projected administrative costs.  
 
Section 9 (462A.20) inserts a new subdivision in the housing development fund section 
specifying how earnings from investments of state appropriations may be used. By 
September 1 each odd-numbered year, the agency must determine the aggregated earnings 
from investments of state appropriations and the agency’s projected administrative costs. 
The agency must then use 25% of the difference for purposes comparable to the respective 
original appropriations over the biennium, unless the earnings are less than the projected 
administrative costs. 
 
Section 10 (462A.21, subdivision 10) modifies the subdivision making certain appropriations 
to the housing development fund available until expended to specify that interest earnings 
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may be spent as provided in section 9 after the payment for administering programs funded 
by state appropriations, and the section deletes an obsolete reference. 
 
Section 11 (462A.21, subdivision 12a) modifies the subdivision allowing unencumbered 
balances to be transferred between programs to require that the agency notify the legislature 
in writing before it makes a transfer and to file the written notice with the Legislative 
Reference Library. This section is effective July 1, 2026. 
 
Section 12 (462A.44, subdivision 3) clarifies the eligible recipients for the local public housing 
program to state that a city or county is eligible to receive a grant from the bond proceeds 
fund or a loan from the local public housing development fund. 
 
Section 13 [462A.45] inserts a lived-experience engagement exemption that would exempt 
such income from being included in determining eligibility for public assistance. The section 
defines “lived-experience engagement” as when the agency seeks advice from individuals  
who have experienced housing instability. 
 
Section 14 requires the agency to report to the legislature by February 15, 2027, on how the 
agency will provide legislative fiscal staff with remote access to its accounting subsystem. 
 
Section 15 repeals the subdivision in the housing development fund use section relating to 
“other agency purposes.” 
 
 
 
 
 


